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Date: 13th June, 2022 

To, 
The Manager 
Listing Department 
BSE Ltd, Phiroze JeejeebhoyTowers, 
Dalal street, Mumbai - 400 001 

Dear Sir/Ma'am, 

Sub: Outcome of Adjourned Board Meeting held on Monday, 13th June, 2022. 

Ref: Arihant Institute Limited (Security Code: 541401) 

This is to inform you that, The meeting of Board of Directors of the Company, 
Which was scheduled to be held on Monday, 30th May, 2022, has been 
adjourned due to lack of quorum. 

After discussion among directors and on advice from Chairman, the 
Adjourned Meeting has been scheduled to be held on Monday 6th June, 
2022 at the same time and same place. 

Further, Adjourned Meeting of Board of Directors of the Company, Which was 
planned to take place on Today, i.e. Monday 6th June, 2022 was stand 
adjourned due to lack of quorum, 

Now the Adjourned Meeting is held on Today Monday 13th June, 2022 and 
the said meeting commenced at 05.00 P.M. and concluded at 05:30 P.M. The 
following matters were decided by the Board: -

1. Consider and approve audited standalone financial results of the 
Company for the half year and year ended on 31 st March, 2022. 

2. To take a note of the resignation of Ms. Sanchita Ojha as the Company 
Secretary and Compliance Officer of the Company w.e.1. 16th May, 
2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby enclose the following: 

I. Audited Financial Results (Standalone) for the half year and year 
ended on 31 st March, 2022 

II. Auditor's Report on Standalone Financial Results for the half year 
and year ended on 31 st March, 2022. 

REGISTERED OFFICE: 201,202, RATNA HIGH STREET, NARANPURA CROSSROAD, 
NARANPURA AHMEDABAD GJ 380013 

CIN: U80301 GJ2007PLC050413 
CONTACT NO: +91 9824047766 EMAIL 10: 
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III. Declaration regarding Audit Report with unmodified/unqualified 
opinion. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

FOR ARIHANT INSTITUTE LIMITED 

I 

SANDIP VINODKUMAR KAMDAR 
WHOLE TIME DIRECTOR & KMP 
DIN: 00043214 
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CONTACT NO: +91 9824047766 EMAIL 10: 
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Rta Offict: 2, N~vln 
~1:~:O~'OJ200;;T~~~'~ I rll Soc., Nt .. MunclDaI SchOOl 4 , Sard'r Patll COlony Road. NarJnDurl, Ahrntdabad-38001J, GuJlrat 

«u ; 'OR THE 'AL' '''''R AND YEAR ,.DED U" "'u~" 
R1\;. In L~cs l 

S< • months tndtd V •• , .nded on 
31.03,2022 30.0i.2021 31.03.2021 31 .03,2022 

Aud ited Un~ud l t.d Audited Aud ited 

1 "'''<me 
(III Income !tom operatIOn, 0 46 ' 00 ". fbi Other Income 

Tot~llncomt I' •• 1b J 0.46 1.00 1.46 

1 -(II) C05l 01 matena!s , old 

tbl Purchase cI 5t k·!n·!rade 

lei Change cI fflf!f'Itoriel of finished goods, 
III ptlJCfts and sIOC)(-IIl·tnKle 

(dl Employee benefit expenses 

[el FNnc:e cost 002 0.03 0()4 005 
[tJ [)ep'ec lion lind amortl&ahon expenses 917 66'2 4 27 1579 

(, ) Excrse dUly 

~ Other expenses 0 46 000 037 054 
Tolal El penns (.)+{bt41 ct41dt41t)-+(f)+Iat41h) U5 5,73 4.1' 16.31 

3 Prcrll./(l~,) before ~otionIIl llerTI$Iand lax (1·2) (919) (4. 73) (468) (14 92) 

• 8cc~ items 

• Profit I (loIS) before lax (3-4) (9.19) (4,73) (4.00) (1492) 

• Ta><.",..,... 
""",,",To 
Oe!!ered lax (Income) I Expen~K (260) 

1 Olher ComorehensNe Income( Net of T aK) 

8 T~7~ CorrI(lfenensive IncorrH! for the penod (Net d Tax)(5-
6-1 

(919) (4.73) (4.68) (12. 13) 

9 PaicHJp equity share cllpital lFace Value Rs I Or'·) 940.50 94050 94050 94050 

10 ~ Per Share in Rs. (nominal value d shate 
01 Rs t Or'· each) Basic & Diluted · Not annua~-.::l (0. to) (0.05) (0.05) 

NOTES 
I ) The a~ FII\aOC'81 Results were reYleWed by the AlI:3d CommrttH and thereafter were approved by tne aoard 01 Oll'eclOfl 

OIlt1e Company al its meeting held on 13th June 2022 

21 A.5 ~ MeA NolJfIeaIIOf'l daled 16th February 2015, lhe compames Ymo5e 5nales are 115ted on SSE SME platlorm as referred 
1011'1 cnapter X8 Of SEBl ( I~sue 0( Capital and DIsclosure r@Qw~s) regulalklns, 2OO!iI are eKempl:ed from tnt: C001pU~ 
ff!QUlf~ 01 adoptIOn 0( INO-AS A~ lhe company is covered under exempted from the Compulsoty requirement 0( 

adoClC"ion ci IUD AS Hence" nas not adopted tNO AS f()( preparatIOn cA Flflancial Statements 

3) The 61a1utory a uCrtori 01 1M company have Cllrned out Audllo(!he financial slatements Icc' the year ended Ma.cn 3t . 2022 as 
PI!!' Regulation 33 01 SecUlflles end Exchange Boatd 01 India (Listing oOIigatlOn and Disclosure RequiremeolS) Reoulation, 2015 

51 We hereoy norm thaI tnefe wal no deviatIOn In the ulilizatlOn 01 procH<ts as stated In the Ob!ects 01 prospectus 01 me puD/lc 

"sue and expianaury ~tatement 01 tile EGM nctJee. 

61 The ~ta\.eITlett rdudes rtQUres 01 half year enOeC 5epfembef 30, 2021 being me batancll"lg figure bctWeefI the auel tea ligufel in 
f~pecI Of the fuM tlMnclal year ana tne unaudited flgUIH 01 the previoul Mit year 

71 The Company Is ~ in me DUI\neSs ci pr(MCilng coaching Clalles Hence no sepal8te legment reportlng reQlJIfed 

61 The Statutory aud tor tIIIVe exprelSed an un modf'.ed opinion on Ihti Financial stlltemef»S 

9) Corresoono.na IlQufK OIlne preo.4ool perioo have beef'! ,e-orOUPed Ir. ·8f1Bf'lQf)d wnerever roeceslllry 10 /TIl\loie IIwtm 
compafilOie 

PLACE : Ahmedabad 
Dale : 13.01.2022 

SANOIPVI 

(0 13) 

31 .03.2021 
Audited 

• ~ard 
II .. 

300 

3.08 

101 

110 

000 

1274 

0 .. 
15.12 

( 1274) 

(1274) 

-
(121 ) 

(1153) 

94050 

(0 12) 

,I , 
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ARIHANT INSTITUTE LIMITED 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 " MARCH, 2022 

Particulars 

A. Cash Flow from operating activIties 
Profit before taxa tion 

Adjustments for : 
DepreCiation 

(Profit) / loss on sale of Fixed Assets 
Financia l Expenses 
Interest Income 

Operating profit before workln, capital changes 

Movements in Working Capital : 
(Incfeasel/Decrease in Sundry Deb Of'S 

(Increase)/Decrease in Inventories 
tncrease/(Decrease) In Trade Payables 
Increase/(Decrease) In Current liability 
(lncrease)/Decrease in loans and Advances 
{Increasel/Decrease In Other Non current assets 
Cash (used In) / generated from operations 
Direct taxes paid (net of refunds) 

Net cash (used In) / generated from 
opera lin, activities (A) 

B. Cash flows from InvestIng activities 
Purchase of fixed assets 
(Increasel/Decrease in l oans and Advanc@5 - kmg 
DiVidends received 
Interest received 
Net cash used In investing activities fB) 

C. Cash flows from financing activities 
Increase/(Oecrease) In Share Capital 
Increase/(Decrease) In l ong Term 
BorrowinR 
lncrease/(Oecrease) In S ured Loan - CC 
loan 
Financial Expenses 
Net cash from financing acdvhles (C) 
Net Inerease in cash and cash equivalents 
D=(A ... S+ C) 

Cash and cash equivililents iIIt the 
beginnfng of the year 

Cash and cash equfvalents at the end of 
the year 

Components of cash and cash equivalents 

Cash on hand 
With Scheduled Ban 
. In Current Account 
- in Term Deposit Accounts 

Plac~ : Ahm~dobad 
Dot~ : 13.05.2022 

Total 

AU amounts in rupees unless otherwfse stated 
2021 -22 2020-21 

(1 ,492, 78) (1,274, 133) 

1,579,189 1,274,002 
- -

5,333 6,478 
- -

91 ,644 6 ,347 

(110,000) 1,523 
- -

24,998 (275,000) 
26,338 55,387 

- 11, 167 
(0) 0 

32,980 (200,576) 
-

32,980 (200,576) 

- -
(1 ,767,000) -

- -
- -

(1 ,767,000) -

- -
(23,250) -

(5333 '6,478 
(28583 16,478 

(1 ,762,603) (207,054) 

145,764 352,818 

11,616,839) 145,764 

Ant As.t 
March 31, 2022 March 31, 2021 

53,387 36,387 

109.373 109,373 

- -
162,760 145,760 

For and B~hall 0/ the Boord 

An·ha"r Instjtut~ LI Itld \tl5TITlJ~ 

~B<' ~ AHMEDABAD ~ 
, "," 
~ 0 

MR. SANDIP NODKUMA MDA 
or& CEO 
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I. 

II. 

ARIHANT INSTITUTE LIMITED 

Balance Sheet IS at 31~t March 2022 , 

Particulars 
As It As at 

31st March, 2022 31st March, 2021 

1 

EQUllY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

2 Share application money pend in, allotment 

3 Non-current liabilities 
(a) long-term borrowings 

(b) Deferred tax liabilities (Net) 
(e) Other Long term liabilities 
( d) long-term provisions 

4 Current liabilities 
(a) Short-term borrowings 

(b) Trade payables 
(e) Other cu rrent liabil it ies 

(d) Short- term provisions 

ASSETS 

1 Non-current assets 

2 

(a) Fixed assets 

(b) Non-current investments 

(c) Deferred tax assets (net) 

(d) long-term loans and advances 

( e) Other non-curren t assets 

Current assets 
(a) 
( b) 

( e) 
(d) 
(e) 

Current investments 

Inventories 

Trade receivables 
Cash and cash equivalents 
Short- term loans and advances 

Pia" : Ahm~dabad 
Dat~ : 13.06.2022 

TOTAL 

TOTAL 

3 

94,050,060 
40,358,807 

1,026,738 

1,257,234 
6,778,820 

853,000 

144,324,658 

45,791,861 

1,297,472 
38,521,670 
11,994,455 

537,918 
43,429,512 

162,760 
2,589,010 

144,324,658 

For and B~half of th~ Board 
Arihant Institut, Li"!i~d 

MR. SANDIP 
Who/~tlm~ I,~ctor & CEO 

DIN : 0004 14 
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94.050,060 
41,572,105 

· 

1,049,986 

· 
· 
· 

· 
1,232,236 
6,752,481 

853,000 

145,509,869 

47,371,050 

1,017,896 
36,754,670 
11,994,455 

537,918 
43,319,512 

145,760 
2,589,010 

143,730,270 
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UDIN: 2211249SAIO(HVK6714 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERSDF 
ARlHA NT INSTITlTfE L1MITEO 
Repor ton the Audlt dth e Stmdalone F1nandal Stat.,..,,,nts 
Opinlon 
We hava audited the ro::ompanying standalone financial statemen\:$ of ARIHANT INSTITUTE UMITED('the 
Campan)",), which comprise tha Balance Sheet as at 31" March 2022, the Statement of Profit and Loss (including 
Other Comprehensive Income), tha Statement of Changes in Equity and the Statement of Cuh Flows for the year 
ended on that date, i1nd a summary of the significant accounting policies and other explanatory infonnation 
(hsll!inafter referred to as ' the standalone finanda l statem ants' ), 
In our opinion and to the best of cur information and according to the explanations glvon to UI, the aforesa id 
standalone financial statements give the Infonnation required by the Companies Act, 20 13 (' t he Act') In the manner 
so required and give a true and fairview in confonnity with the Accoonting Standartls presaibed under section 133 
of the Act read with the Companin (Accoonting Standards) Ru les, 2015, as amended and ~her iccoonting 
principles genera lly accepted in India, of the state of affairs of the Company is at March 31, 2022, the profit J (IO!ls) 
and total comprehensive income, changes in equity and its cash flaws forthe year ended on that date, 
Basis for Optnlon 
We conducted our audit of the ,tandalone finandal ,tate m.nt~ in aC<llr(ianae with the Standartll on Auditing ("SA"') 
spedi'ied under section 143(10) of thl Act. Our nsponsibllities under those Standards art tumu dnaibld in thl 
Auditor's RnponsibDititl for thl Audit of the Standalone Financlal State menu uction of OUT rtport. W I are indlplndlnt 
of thl Company in accordan.:. with the Code of Ethic; b:"" ed by th e Institute of OIalttred Acmu ntantl of India ("ICAI1 
together with tht ,lhlcal requirement:; that are relevant to OUT audit of the standalone finandal rtatementl under the 
provisIons oftbe Actand the Rulel made thereunder. and we have tulfDJed our other ethlcal responsibDitiliin acrordance 
with theu requIre mints and the lCA],:; Code of ahles. We belleve that the audit eviden.:. obtained by UI Is Iumdent and 
approprlat.to provide a balbfor our audit opinion onthe :;tandaloneflnanclal statements. 

l\<lyAudlt Maners 

Key audit matters are those mntel"l tlLat, in aJr professional judgment, were of most signiOance In aJr audit orthe 
standalone finandal statements of the aJrTent period. These matters were iddressed In the contell: of aJr audit of 
the standalone nundal statements as a whale, and in farming aJr opinion thereon, and we do n~ provide a 
separate opinion on thue matters. We ILave detennlned the matters described below to be the key audit matters to 
be communicated In our report. 

Sr. No, ,. Audit Matt.r Auditor'. Res on •• , Evaluatlon of UIl C ... i>rln ~ pool.tlon. PrlOd O;>] And!! Prg rrd 1! r cs 
Th. Company h .. mat.ria unc.rtaln tax position. Obtoin.d dotoil . of compl.ted tax a ..... mmU ~, 
indudlng matter. und.r dI .pu\» / confirmed whim demand. for the y • ..,. .nd.d March 31, 2022 from 
involv •• .lgnU\eant judgDIent to determine m. manag.m.nt w. involv.d our internal ."P.rU • po .. ibl. outcom. of thUG dI .put •• . mall.ng. the mzag.m.nt' . und.riyln. au umptlon l in 
R.for N otot 6 to t. , St~ ndol.~. Fino ",,1.1 Sta t.", .~tl •• tlmatlng Ih. tax pravi .ion and the pou !ble outcome 

of the dI.put •• , Our int.rnal .xp.rt. allo conlider.d ,.", precedence ~, .m. rulln" 
" 

evaluatlns 
managemen~ . politlon on the .. unc.rtaln T:IlI polltlonl. 
Additionally, •• conlid.red m. effett " ,"' 

information in ""p.ct of uneeJUln \::1)1 politlon. a. at 

","' 1, 2022 to evaluate whether any dlanS. wa. 
required " management'l pOlitlon ~ th ... 
uncertaintl ... 
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Inforruatlon Othfw than th~Standalone Flnandal Sl:3t ellDentsand Audltol~5 Report Th e."eon 
The Company'. MlInil8Bment and 80.U'd ofOirectors is responsible forthe prepilf"iltlon afth' otherlnfonnatlon. Tbe 
other lnfonnnion compmes the Inrormation Included in the MilLilgement Di!:aJ.S!:lon ind Anillysis, Board's Report 
Including Annexul'1l to Board's Report, Business Responsibllity Report, Corporate GavemillC8 ind Shitreholder'$ 
[nrormnlan, tJJ.t does not Include the standalone 6.nancial statements and a..tr auditor's I'1Iport thereon. Too 
Company's Annuli report Is expectvd to be made available to us a!terthe date ofthl5 Auditor's Report 
Our opinion on the standalone financial statements does nat COVf'r the other Inrormatlon ind we do. not express any 
form ofas!ll.lrance conclusion thereon. 
tn connection with aJr audit of the standalone finandal statements, our rnsponslb!llty Is to read the other 
lnfonnation and, in doilli 10, cons!derwhether the other information is materially inconsistent with the standalone 
financial SUtemenu orour knowledge ol::Uined during the course of wr iludit or otherwise appears to bl materially 
misstated, 
If, based on the work WB have performed, we conclude that the!l! Is a material misstatement of this other 
Infonnatlon; we are required to communicate the matter to those charged with governance and take necssSil)' 
actions as appl!cable under the re levant laws and regu lations. We have nothing to nport In this regard. 
Manageluent's Responslb!Htyfor the Standalone Fin:mdal Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these standalone financial statement5 that give a true and fair view of the financia l position, 
financial performance, total comprehensive income, changes in equity and CIIsh flows of the Company in accordance 
with the AS and other accrunting principles genera lly accepted in India. This responsibility also includes 
maintenance of adequate accwnting !l!cords in accordance with the provisions of the Act for safeguarding the 
assets ofthe Company and for preventing ind d~ecting frauds ilnd other imlgularities; selection ind application of 
appropriate acca"mtinlil pollcies; makin8 judgments and estimiltes thilt ilre reasonable and prudent; and desi8n, 
implementation and maintenance of adequate internal financial controls, that were operatinlil effectively for 
enrurln8 the accuracy and completeness of the accalntin8 records, rell]vant to thl] preparatlOll and presentation of 
the standalonl] flnanclal statements that 8ivl] a true and fairvil]w and are (ntl] from matl]rliil misstatement, whether 
dueto fraud orerror. 
In pntparingthe st.ndalone flnanclal statements, management is ntspons:lble forillsenlng the Company'. ablllty to 
continue as iI going concern. disclosing. as applicable, matters related to 801n8 concern ilnd using the going COlleen! 
basis of ilCCCJJntlng unless milltigement either Intends to liquidate the Company or to CNse operations, or bas no 
rN Ilstlc illternilt Ive but to do so. 
The BOilrd ofDI!l!ctors ilnt responsible for overseeing the Company's flnanclal ntportln8 process. 
Auditor's Responsibilities for the Audl t of the Standalone Flnandal Statera ents 
Our objectives ilnt to attain !l!asonable ilSSUr.lnce about whether the standalone flnancLal statements ill a whole are 
free from material misstatement, whether due to t'raud o r e rror, and to Issue an auditor's ntport that Includes our 
opinIon. Reasonable iSsurilnce Is a hlsh level of assurance, rot Is not a guarantee that In audit conducted In 
accordance wIth SA! will always detect a materilll misstatement when It 81<lstl. MIsstatements ClIn arise from t'raud 
or error and aNI conllder9d material if, individually or in the ail!!l!gatv, they could N:'uonably be expected to 
influence the economic decisions of users tilken on the basis of these standilone financial stiltementll. 
As part of an audit In accordance with SAs, we exercise professional Judgment anc! maintain profusional skepticism 
t hrooghout the audit. We also: 
• Ident ify and anns the risks of material misstatement of the standalone financial statements, whether due to 

fraud orerror, design and perfonn audit procedures responsive to those risks, and cbtain audit evidence that is 
sufficient and appropriate to provide a basis for OJr opinion. The risk of not detectin8 a material misstatement 
resulting from fraud is hi8her than for one resu lt ing trom error, as fraud may involve collusion, forgery, 
intentional omiSSion!, misntpresentations, orthe override of internal control, 

• Obtain an understanding of internal financia l controls relevant to the audit in order to design audit procedures 
that are appropriate in the cirrumstances. Under section 143(3)(1) of the Act, we are also responsible for 
expresslnll our opinion on whether the Company has adequate Internill financial controls system In place and 
the operating eff8etlveneSl ofruch controls. 

• Evaluate the appropriateness of aCCCllntlng policies used and the reasonableness 01 accounting estlmatn and 
related disclosures made by mana8eml]nt. 
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• Concrud. on the appropriateness of management's u se ofthe going conatrn bull or accounting and, blsed on 
the audit IIVld,nee obtained. whether. materW uncertalnty exists l1!iated to lIYentl! orcandltlonstbit may cut 
slgnl1\c.int dCJJbt on the Company's ability to continue as a going concern. Ir we concbJde thit i mat8rui 
uncertainty eJo:lm, we ill! IlIquil1!d to draw attention in wr iluditor's report to the related dlsclorurelln the 
standalon. financial mtements or, If such disclosures are IDadequite, to modU'y oor opinion. Our ooncb..tllons 
il'1! bised on the audit evidence obtained up to the date of our auditor's I'1Iport. However, l\Iture events or 
conditions may ausa the Company to ceaoo to continue as a going concern. 

• Evaluate the avenlll presentation, structurg and content of tha standalone financlal mtementl, Including tile 

disclosures, .nd whether the standalone finanaaist . tem ents I1!pl1!sent the underlying transaction. and lIYentli 
In a manner that achieves f~ !r prnsentatlon. 

Materiality Is the magnitude of misstatements In the standalone financial statements that, Individually or In 
aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be Influenced, We consider quantit ative maten allty and qualitative factors in ( i) planning the scope 
of OJr audit work and in evaluating the resu lts of our work; and (ill to evaluate the effect of any identified 
mis!tatements in the financial statements, 
We communicate with those charged with governance regarding. among ct;her matters, the planned scope and 
timing oftha aud it and signiflcant audit findings, including any significant deficiencies in internal control that we 
identl~ during OJraudit. 
We i lso provide those chaf8lld with governance with a statement that we hive compUed with relevant ethical 
requirements regarding Independence, and to communicate with them all relatlonshlp:l and other matters that may 
reasonably be thought to beilr on a.lr Independence, Ind where applicable, related ufe91ardl. 
From the matten communicated with those charged with governance, we determine those matteN that were of 
most significance in the audit orthe standalooe financial statements of the current period and arethererore the key 
audit matters. We describe those matters in our auditor's report unless law or regulatioo precludes publk 
disclosure atxrut the matter or whel!, In IDitremely rare drcumstances, we determine that a matter should nC( be 
communicated in rur I1Iport because the adverse COIIsequences of dolng so wruld re.1sooably be expectt'd to 
outweigh the public interest beneflts ofsucb communication. 
Reporton OtJle r legal and Regula tory Require lU81ts 
1. As requlred t::rt Section 143(3) orthe Act, based on ruraudit wu reporttbat: 

al We h.ive srugllt and obtained all the infOrmation and explaniltions wblch to the best of rur knowiedge and 

belief were necessary forthe purposes of ruraud it. 
b) in rur opinion, proper book$ of accaunt as required by law have been kept t::rt the Company so far u It 

appears from rurexamlnatlon of those books. 
cl The Balance Sheet, the 9:atement o f Profit and Loss including Otbl)r Comprehensive Income, Statement of 

Changn in Equity and the 9:atement of Cash Flow dealt with by this Report are In agreement with the 
relevant book$ or account 

d) In rur opinion, the aforesaid standalone financial statements comply with the Acrount!ng StandarU as 
specified under Section 133 of the Act, read with Rule 7 of the Companies (ACCCJJnts) Rules, 20 14, 

el On the buis of the written representations received from the directo rs as on March 31, 2022 taken on 
record t::rt the Board of Directors. none of the directors is disquallfied as on Marcb 31, 2022 from being 
appointed as a director in UnDS of Section 164 (2) of the Act. 

f) With respect to the adequacy of the Internal ft nancial controls over financial reporting of the Company and 
t he Op!lTlting eff!ictiveness of ruch contro ls, refer to our nparate Report In • Annexure A' . Our report 
expresul an unmodifled opinion on the adequacy and operating effectiveness of the Company'l internal 
financial controls over nnandal reporting, 

III With respect to the C(her matttirs to be Included In the Auditor's Report In accortlance with the 
requirements ofsectioo 197(16) of the Act, as am tind~d: 
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In our opinion and to the best of our infonnition ind according to the '"planatlon. given to UI, the 
remuneration paid by the Campin)' to its dlreC%OrS during the yur 11 In accordilnc:e with the provlslons of 
section 191 of the Act . 

b) (\) Th~ man,.ement has represented that, to the t..<l 01 in knowledlc and bell"', no lund. ha"" been advanced or 

loaned", In"".ted (eithe. Irom bolTOwed fund. or <hare premium Of an y ather fOun:e< "r kind aI!unds)!Iv the ("mlNnv t" 

"r In any ather IIc""n. Or em~le., Indudlnl forCil" en tit,c.j"lntermediariu"l, WIth the undenlandln&, whether recorded 

In writln . Or atherwl ... , that the Intermediary ohall: 

dl~'UV 0' Indirectly lend Or Invest In ather "" .. ", .. or entitiu identified In an y manner whatsoever ('\lltlmate 8eneflclanu"j 
bv o. on b eh.W aI the Com""n v Or 
~rovlde .nv lu ... ntee, securitv or the Ii"" to o. on beh.1f d the Uftlm.\e 6~nefl<l.flft 

(Iii Thc m .n.,c men! h u rCl>I'utntt,( t n It, to tnt b .. t o f it. linowlcd,e .nd t>ollol, no fundi n ..... t>oen re"lved by tnt 
Com p.nv from .nv 1>0""'" or e nt ~lu, I nol u d Inl fo .~ il n e ntiti .. I"fun di nl p. rtlen, wltn th e un defllllnd In .. wn et ner 
' e,ord ed In wntl nl or ou,e rwl .e, tn o\ tne Com pany . na ll : 

d I rc~tly or In dl'e't ly, len d or I nyU: In otn er 1>0 . so n. o. ent it i .. id entified In any man ner wh . t soever I · U~lm .t. 
Sc nefl , l. rl .,"1 by or on be n oIf of t n e fu nd in, Portv or 
prCIY ld. any l u., . ntce, It, urltV or t ne li ke from or on b. half d t ho Ulti mate Se n ol i ~ i ar l e'; an d 

liiil Sucd "" luc h l udlt p.ocodur .... c",,~d. r. d r .. so nab l. an d appropriate In th e <1"umltln"l, nou, lnl h .. <om . to 
oor not l,. t nlt h .. cl und u. to t>o lieve t h. t he represo ntlt ion. cont ai n any m.te rl . 1 m l '·~lt.m.nt 

I) With respect to the other matters tobe Included in the Auditor's Report In accordance with Ru le 11 of the 
Companies (Audit and Audlto!'!!) Rule ~, 20 14, a~ amended In our opinion and to the best of our Information 
and accordln!!to the explanations !!iven to us: 
i. The Company hiS disclCiSed the impact of pendin!! liti~ion, on its flnanclal position in its 

standalone flnanclal statements. 
ii. The Company has made provision, as required undertbe applicable law OT accountln!! standards, 

fOTmaterial fontsee.Jble lCiSSe$, !f any, on long.term contl1icts Includln!!derivatlve contl1ic:ts. 
Hi There has been no delay in transferrin!! amwnts, J'11qulred to be transferntd, to the lnvenor 

Education and Protection R..md by the Compilny. 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the artier") I .. ued by th Central 
Government In terms ofSectlon 143(11) or the Act, we give In -Annf!X\lre 0" I statement on the matters 
spedtled In paragraphs 3 and 4 of the Order. 

PliICe ,Beul 
Date ,13/06/2022 

For, DEVADlYA &ASSOCIATES. 
Chartered Accountants 
FRN:0123045W 

IANJAV 
MAHFAl 
OtvADI~_ 

CA SanJay Devadlya 
PARTNER 
Membership numben 11 2495 
UDIN: 22 11 2495AKXHVK6774 



arihm t 
CAl CS I ACCA I CMA 

Date: 13th June, 2022 

To, 
The Manager 
Listing Department 
BSE Ltd, Phiroze JeejeebhoyTowers, 
Dala l street, Mumbai - 400 00 1 

Dear Sir/ Ma'am, 

Sub: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) 
of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015. 

Ref: Arihant Institute Limited (Security Code: 541401) 

Pursuant to provision of Regu lation 33(3) (d) of the SEBI (Listing Obligations a nd 
Disclosure Requirements) Regulations, 2015, we hereby declare and confirm 
that M/s. DEVADIYA & ASSOC IATES,., Chartered Accountants, Ahmedabad 
(FRN: 123045W), Statutory Auditors of the Company, have issued an Audit 
Report w ith Unmodified Opinion on Audited Standalone Financial Resu lts of 
the Company fo r the half year and year ended March 3 1, 2022. 

You are requested to kind ly take the same on record. 

Thanking you. 

Yours faithfully, 

FOR ARIHANT INSTITUTE LIMITED 

SANDIP VINODKUMAR KAMDAR 
WHOLE TIME DIRECTOR & KMP 
DIN: 00043214 

REGISTERED OFFICE: 201,202, RATNA HIGH STREET, NARANPURA CROSSROAD, 
NARANPURA AHMEDABAD GJ 380013 

CIN: U80301 GJ2007PLC050413 
CONTACT NO: +91 9824047766 EMAIL 10: 
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